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Egypt: Remittances from Workers Abroad Increased By 2.7 Ml ailg 8 % 74 ylalh Julglell Cilligai gldiyl :png

74% in May To $2.7 Billion
Foreign reserves in Egypt rose to
an all-time high, after increasing in
June (June) by about $258.4 million.
Central Bank of Egypt data showed
net foreign reserves rose to $46.384
billion in June from $46.126 billion in
May (May).

The Central Bank of Egypt revealed
that remittances from Egyptians

working abroad during the month of B

May (May) increased by 73.8 percent
year-on-year, reaching about $ 2.7
billion, compared to about $ 1.6 billion
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remittances from Egyptians abroad increased by 26.6 percent, N 0o 1 e o : .
compared to April 2024, when it recorded about $ 2.2 billion. The o3 Sl G 2024 () i 22 i L ot 26.6 sl

Central Bank of Egypt attributed the increase in remittances to a O all &u'u_?‘ G Lﬁf Al “iJ"'S‘ & Ol oY {u‘“ 2.2
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Central Qatar's Foreign Exchange Reserves Rise 3.88

Percent
The Central Bank of June Qatar's
international reserves and foreign
currency liquidity increased by 3.88
percent in June t0250.091 billion

riyals ($ 68.67 billion), compared to

240.742 billion riyals ($ 66 billion) in
the same month of 2023.

Data issued by the Central Bank of
Qatar showed an increase in its official
reserves by the end of last June,
compared to the end of the same month
of 2023, by about 8.704 billion riyals
($ 2.3 billion), to reach 191.110 billion

riyals ($ 52.5 billion), as a result of the increase in the Central
Bank's balances of bonds and foreign treasury bills by about 4.386 ~ ©5°

diigl .6 3.88 gdiy gjSynll jhd wipngl giaill Adil blgisl M

Alealls & yaudl 5 2051 ALLERY) Can )
e (B S oall la o jadl Apial)
& 3.88 Ay ¢ paldl (O i) sis
68.67) iy e 250.097 &kl i
Dbl 240.742- Al (LY bl
O Aty Helll (8 (LY 50 Ul 66) Jy

2023 e

§ S ypas (o BJJLAA“ C"_i\..\l...}.\l\ gi\)@_b\j

@@MJ\ ASLL\:\SA\ &Lﬁ)\ ‘L;‘}S‘)An Jﬁ
ade ilS Loy 45 jlie ¢ pualall g5 Al
22023 ple e ands el Ale g
(LY Dbk 2.3) Jy bk 8.704
Jeke 52.5) Jiy ke 191,104k

s claiadl e g S el Ci el Baua i 30y ) A @l (LY 50
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The gross domestic product in the
Sultanate of Oman by the end of the
first quarter of 2024 increased by 0.8
percent to reach RO 10 billion and 442

million (about $ 27 billion), compared }

to the same period in 2023 of RO
10 billion and 362 million and 700
thousand Omani riyals.

According to data from the National
Center for Statistics and Information,
crude oil activities fell by about 4.4
percent to about 2.99 binion riyals.
Natural gas activities decreased by 0.1
percent to OMR 524,400,000.

The decline in oil activities led to
a decline in public revenues for the

Sultanate of Oman by about 12 percent in the first quarter of
2024 to about two billion and 826 million riyals ($ 7.34 billion)
compared to three billion and 217 million riyals in the same period

last year.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Emirati Superiority in the Competitiveness of the Arab | il s Al g i e W
Investment Climate sl Jlgiiulll Jlip Apuslii 4 il Godi
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Kuwait the Fifth Largest Exporter of Projects in the Arab

World

Kuwait ranked fifth in the list of the
largest exporters of projects in the
Arabic region in 2023 according to the
data of the 39th annual report on the
investment climate in Arabic countries
for the year 2024, issued by the
Arabic Investment and Export Credit
Guarantee Corporation (Daman).

According to the report, Kuwait was
ranked by 13 projects worth $ 2.5

billion (about 918 million dinars) N ke 2.5 Laiy le 5 e 13 s sla
that provided about 2,000 jobs.
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B Tunisia.. Annual Inflation Increases To 7.3 Percent

Consumer price inflation in the
Tunisian market rose to 7.3 percent
year-on-year in June from 7.2 percent
in May the previous year.

According to data from the National
Institute of Statistics, annual inflation
rose slightly to 7.3 percent in June,
after it was around 7.2 percent during
the previous month. The institute
attributed the rise to the acceleration
in the rise in the prices of the nutrition
and beverage group, which recorded a
rise of 10.1 percent in June, compared
to 9.7 percent in May. On the other
hand, the rate of increase in the prices of the group of restaurants,
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percent in May.
Source (Anadolu Agency, Edited)

Gold Rises As Investors Await the Testimony of the Head " gjg,q1"

of the US "Central"

Gold prices rose on Tuesday after a "
sharp decline in the previous session
as investors awaited the testimony of
Federal Reserve Chairman Jerome
Powell before Congress and inflation
data for June / June to assess the next
move by the US central bank.

Spot gold rose 0.1 percent to
$2,361.77 an ounce after falling more
than 1 percent on Monday. U.S. gold
futures rose 0.3 percent to $2,369.70.
Markets expect a 77 percent chance of
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CME Group's Feed watch service.
Source (Al-Arabiya.net Website, Edited)

Germany Overcomes the Obstacle of the 2025 Budget and

Avoids a Government Crisis

The German government has reached
an agreement on a 2025 budget and
a stimulus package for Europe's
largest economy, ending a months-
long wrangling that threatened
to undermine left-wing centrist
Chancellor Olaf Scholz's coalition.
Scholz, a member of the Social
Democrats, and the leaders of the
Free Democratic Party and the Greens
agreed on the budget early Friday
after marathon talks.

The agreement on budget and
medium-term fiscal planning until
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spending a deficit of 0.35 percent of GDP.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Il IATA: Demand for Air Travel Exceeds 10 Percent

The International Air Transport Association (IATA) revealed that
total demand for air travel increased by 10.7 percent in May (May)
this year, compared to the same month last year. Total capacity
increased by 8.5 percent, year-on-year.

According to IATA, demand for international flights increased by
14.6 percent compared to May 2023, while capacity increased by
14.1 percent year-on-year. Demand for domestic flights increased
by 4.7 percent compared to the same period last year, and capacity
increased by 0.1 percent. Airlines in the Middle East recorded a
9.7 percent year-on-year rise in travel demand, and capacity rose
9 percent year-on-year.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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